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Congratulations IPARKS members on 
30 years of success! 2021 marked the 
30th anniversary of the start of what 
would become the premier risk sharing 
pool in Illinois. The IPARKS program has 
experienced tremendous growth and 
achievements in the last 30 years and 
we have you, our members, to thank for 
IPARKS’ success.  

In keeping with IPARKS’ long tradition of 
having its members at the forefront of 
everything it does, it should come as no 
surprise that to celebrate, IPARKS launched 
new programs and coverages with its 
members in mind. Here are some 2021 
highlights. 

MESSAGE  
FROM  

THE  
CHAIR
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THE NEW POWER GRANT  
Recognizing that each member 
has different needs, this new 
grant program is customizable 
and provides members with the 
power to choose how their grant 
funds will be used. In addition to 
safety items, the Power Grant can 
be used for a wide range of other 
initiatives such as implementing 
risk control best practices, repairing 
or replacing playground surfacing 
and equipment, COVID-19 related 
expenses, employment and 
HR training, cyber awareness 
and security training, Certified 
Playground Safety Inspector (CPSI) 
certification, First Aid, Lifeguard, CPR 
and AED training and Certified Pool 
and Spa Inspector training, to name 
a few.  

BACK-TO-BACK COVID RELIEF 
For the second year, IPARKS issued 
back to each member agency a 
portion of its contribution as part 
of its COVID relief program. IPARKS 
understood that the pandemic was 
still impacting programs and services 
that generate revenue and we 
wanted to help ease that burden. 

JUST-IN-TIME SEASONAL CONTENT, 
DELIVERED RIGHT TO YOUR INBOX 
As the seasons change, so do the 
programs and services offered by 
members. IPARKS launched a new 
risk management program and sent 
monthly content to our members 
in order to stay ahead of potential 
risks. IPARKS also provided members 
with resources to assist in navigating 
the continuing pandemic to ensure 

the safest ways for community 
members to enjoy member facilities. 
The just-in-time seasonal content 
included topics such as landscaping 
safety, aquatic best practices, return 
to work webinars, synthetic turf 
best practices, dog park safety best 
practices, hayrides best practices 
and ice-skating checklists, to name a 
few. 

EXEMPLARY MEMBER PROGRAM  
IPARKS celebrates members who 
continue to contribute to the success 
of our program. To show our 
appreciation, the Exemplary Member 
Program was extended to provide a 
10% rate reduction for three years to 
members who achieved a qualifying 
favorable loss ratio.  Since this 
program was introduced in 2018, 
IPARKS has recognized nearly 92% of 
the membership, a testament to our 
members’ commitment to the safety 
of Illinois parks, recreation areas, 
forest preserves and conservancies 
in their communities.

ENHANCED COVERAGES   
In addition to the programs and 
resources above, a few coverage 
enhancements were added at no 
additional cost to the membership. 
All members’ property coverage was 
expanded to include coverage for 
Unscheduled Property in the Open 
with a $100,000 aggregate limit, 
which includes fences, flagpoles, 
traffic control devices, sirens, gates, 
radio or television antennas, traffic 
or road signs, docks, free-standing 
lights, light poles and streetlights. 
And, at the close of 2021, IPARKS 

approved the launch of the 
Electronic Vandalism Endorsement 
for 2022, which provides a limit 
of $250,000 per occurrence, 
an increase from the previous 
Computer Virus Extension limit.

STRONG FINANCIAL POSITION   
As you will see in the following pages 
of this report, IPARKS had another 
strong year financially and closed 
out 2021 with a net position of 
$19,877,305, up from $19,138,130 in 
2020. We have you, our members, to 
thank for IPARKS’ continued success.

As we celebrate the past 30 years 
and embrace the next 30, IPARKS 
will continue to deliver on its 
promise to provide customized 
coverage, valuable resources and 
programs and outstanding service 
to its members. We look forward 
to serving you, as together, we 
continue to make IPARKS the 
premier risk sharing pool in Illinois.

2021 - Celebrating 30 Years of Success!
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TED SCHULZ 
IPARKS Board Chair 
New Lenox Community Park District
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BOARD OF DIRECTORS

PETER MURPHY
SECRETARY
IAPD President & CEO
pmurphy@ilparks.org

Peter Murphy is President 
and CEO of the Illinois 
Association of Park Districts 
(IAPD). He is responsible 
for the formation of IPARKS 
as a response to the 
insurance crisis facing IAPD’s 
membership and has been 
a member of the IPARKS 
Board since its inception 
in 1991. He has more than 
40 years’ experience with 
state and local government. 
As President and CEO of 
the IAPD, he manages the 
Association’s day-to-day 
operations and personnel 
and works with the IAPD 
Board of Trustees on 
the development and 
implementation of strategic 
plans and member-
centric goals. He actively 
establishes corporate and 
nonprofit partnerships 
and directs all Association 
programmatic activity and 
services including advocacy, 
research, board member 
training, publications, 
education, public awareness 
and marketing. Mr. Murphy 
received his Bachelor of 
Science Degree from the 
University of Michigan and 
his Juris Doctorate from the 
New England School of Law in 
Boston, Massachusetts.3

JASON ANSELMENT
BOARD MEMBER
General Counsel
janselment@ilparks.org

Jason Anselment is General 
Counsel for the Illinois 
Association of Park Districts. 
Jason joined the IAPD in 
2010. He serves as the 
contact for legal questions 
on park district, forest 
preserve, conservation and 
local government issues 
from members and their 
local counsel, in addition to 
serving as Association liaison 
to the General Assembly. 
He also serves as liaison 
to the IAPD/IPRA Joint 
Legislative Committee, which 
establishes the Association’s 
legislative platform and 
coordinates initiatives to 
promote positive legislation 
for parks, recreation and 
conservation. Jason has 
delivered numerous legal 
presentations and authored 
dozens of articles on legal 
and legislative issues affecting 
local government agencies. 
Mr. Anselment and his wife, 
Katie, are the proud parents 
of four daughters.
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TED SCHULZ 
CHAIRMAN
New Lenox Comm. Park District
ted@thefinalcutinc.com

Ted Schulz has been a 
commissioner of the 
New Lenox Community 
Park District since 2013 
and is currently serving 
as President.  During his 
tenure, several OSLAD 
grant programs have 
been completed such as 
the Lincoln-Way Special 
Recreation Building and 
the Walker Country Estates 
Splash Pad.  Ted is currently 
the Assistant Director of 
Buildings and Grounds 
for Orland School District 
135.  Many of the issues and 
challenges faced by school 
districts are applicable to 
those encountered by park 
districts.  He is also a local 
business owner and has 
worked with budgets and 
personnel.  Ted’s passion is 
that recreation programs 
and park facilities serve all 
ages and people of all needs 
in the community. He was 
a recipient of the Rising 
Star Award from the Illinois 
Association of Park Districts. 

KEVIN YATES
VICE CHAIRMAN
Chillicothe Park District
yatesk@chillicotheparkdistrict.org

Kevin Yates has been 
the Executive Director of 
Chillicothe Park District since 
2000. Under his leadership, 
the park district evolved 
from 40 acres, one pool, 
a pavilion and an aging 
clubhouse to 250 acres and 
10 facilities. Mr. Yates has a 
passion for parks, recreation 
and his community and has 
served as a volunteer for the 
Chillicothe Optimist Club, a 
member of the Marketing 
and Tourism Committee, a 
trustee and current president 
of the Heart of Illinois Special 
Recreation Association, the 
Board President for the 
Chillicothe Illinois Chamber 
of Commerce, a Board 
Member for the Pearce 
Community Center and the 
Central Illinois Recreation & 
Leisure Entities, and founding 
member of the Tri2Beat MS 
Kids Triathlon. As one of the 
National Recreation and Park 
Association-certified directors 
in the country, Mr. Yates has 
earned the Illinois Basketball 
Coaches Association Junior 
High Coach of the Year Award 
and was named by Peoria 
Magazine as one of its 40 
Leaders Under 40.
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JAY MORGAN
BOARD MEMBER
South Barrington Park District
jmorgan@sbpd.net

Jay Morgan joined the IPARKS 
Board of Directors in 2012.  
Mr. Morgan is the Executive 
Director of South Barrington 
Park District. His history with 
the park district began with 
summer employment as a 
teen, learning all aspects of 
park operations including 
lawn care, front desk clerk, 
lifeguard, tennis pro and 
in 1992, he became the 
South Barrington Club 
Manager. Later, Mr. Morgan 
was the Facility Manager 
and was promoted to his 
current role in 2006. Under 
his guidance, the park district 
has grown from two parks 
totaling 15 acres to four parks 
with over 85 acres. He served 
as chairman of IPARKS and 
of the Northwest Special 
Recreation Association Board 
of Directors. Mr. Morgan has 
been a member of the United 
States Professional Tennis 
Association for 42 years and 
earned the classification of 
Elite Professional. Mr. Morgan 
earned a Bachelor’s Degree 
in Business Management and 
Administration in 1976 from 
Bradley University, where he 
played four years of collegiate 
tennis. He is married to his 
wife Dena and has three 
sons. Jay recently earned his 
Merchant Mariner Credential 
and is a licensed sea captain.

GARY GILLIS
BOARD MEMBER
Pekin Park District
grgillis54@gmail.com

A Pekin Park District 
Commissioner since 1993, 
Gary Gillis has been board 
President twice, Park 4H 
representative, Special 
Recreation President of the 
Illinois River Valley SRA and 
Park Recreation Committee 
Chair. He helped pioneer the 
establishment of the Pekin 
Park District Foundation 
and chaired the Park’s 100th 
Anniversary Celebration. Mr. 
Gillis served as President of 
the Pekin Rotary Club from 
1987-88 and 2015-16 and 
is currently President of its 
charitable foundation, Pekin 
Rotary Charities. Mr. Gillis 
is also Past-President of 
Pekin Main Street and was a 
member of Pekin’s Marigold 
Festival Committee from 
1981 through 2017. Mr. Gillis 
has served on the Illinois 
Association of Park Districts 
Board of Trustees since 2018 
and is currently the board 
Vice President. Professionally, 
Mr. Gillis was a Financial 
Advisor with Edward Jones for 
over 40 years, until he retired 
at the end of March 2019. 
During his tenure, Mr. Gillis 
served in several leadership 
positions that included 
representing clients’ interests 
in Washington DC as part of 
the Grassroots Task Force.

RACHEL LENZ
BOARD MEMBER
Macomb Park District
r.lenz@macombparks.com

Rachel Lenz has spent more 
than 10 years improving – 
and enjoying - recreational 
experiences in greater 
western Illinois. Ms. Lenz 
has led the Macomb Park 
District as its Executive 
Director since 2017 and 
has worked with the park 
district in other capacities 
since 2013. During that 
time, she’s created special 
events for the community, 
rebranded the park district, 
led its marketing and 
fundraising campaigns and 
worked with the community 
in a variety of ways. Her 
community and university 
have recognized her work 
with the 2022 Jim Berousek 
Distinguished Alumnus Award 
from the WIU Department of 
Recreation, Park & Tourism 
Administration (RPTA); 2021 
Paul Harris Fellow from the 
Rotary Club of Macomb; 2018 
Business Leader of the Year 
Award from the Macomb 
Area Chamber of Commerce; 
and the 2017 Graduate of the 
Last Decade Graduate Award 
from the RPTA Department. 
She is also an NCAA Women’s 
Basketball official.
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TIMOTHY BARTLETT
BOARD MEMBER
Urbana Park District
tabartlett@urbanaparks.org

Timothy Bartlett began 
his service at the Urbana 
Park District in 1992 and 
became Executive Director 
in May 2014. Mr. Bartlett 
is a Registered Landscape 
Architect with the State of 
Illinois. Other memberships 
include American Society 
of Landscape Architects; 
International Society of 
Arboriculture; American 
Planning Association; 
National Recreation and Park 
Association; and Illinois Park 
and Recreation Association. 
Mr. Bartlett also serves on 
local foundations including 
Urbana Parks Foundation; 
Champaign County Design 
& Conservation Foundation; 
and Champaign County 
Community Coalition. 
Further, Mr. Bartlett serves 
as a Visiting Lecturer for 
Landscape Architecture at 
the University of Illinois at 
Urbana-Champaign. 



IPARKS  
POWER GRANT
You asked, and we delivered! IPARKS received 
many requests for the grant program to include 
a broader category of items. It is now called the 
IPARKS Power Grant and has expanded areas of 
reimbursement eligibility. The new Power Grant 
is customizable and provides each member the 
power to choose how to use grant funds from 
a newly expanded list. Each entity is eligible for 
either $500, $1,000, or $1,500 in Power Grant 
funds dependent on contribution amount. In 
addition to safety items, the Power Grant has been 
expanded and can now be used for any of the 
items below.

Training and Education: Expenses incurred in 
providing training to prevent or reduce liability 
claims or property losses. Examples include:

• Employment and HR training

• Cyber awareness and security training

• Certified Playground Safety Inspector (CPSI) 
certification

• First Aid, Lifeguard, CPR and AED training

• Certified Pool and Spa Inspector training

 
Playground Safety: Expenses incurred in 
repairing or replacing playground surfacing or 
equipment that is outdated, broken, or in need of 
upgrading or repair. Examples include:

• Rock climbing walls/handles

• Swings

• Slides

• Monkey bars

• Playground safety signage

• Playground surfacing materials

 
Risk Control: Expenses incurred in implementing 
risk control best practices. Examples include:

• Grounds and roads inspections and safety 
best practices

• Prepping parks for summer or winter 
activities

• Tree inspection and trimming

• Sidewalk and trail inspections

• Pool safety

• COVID-19 related expenses

MEMBER BENEFITS

AQUATICS 
GRANT
The Aquatics Reimbursement Program 
promotes pool operation education and 
training. Under this program, IPARKS 
reimburses members up to $500 annually 
for training and auditing services provided 
by the following approved aquatic training 
vendors: Jeff Ellis and Associates, Starfish 
Aquatics Institute and American Red Cross.

SWING 
MODIFICATION
The Swing Modification Program provides 
members with assistance in upgrading 
swing sets to conform to national 
playground safety standards. Members 
are eligible to receive up to $350 in 
reimbursement annually for approved 
swing set replacement parts from a 
playground equipment manufacturer. 
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We have utilized IPARKS as part of our risk 
management team for as long as I have been 
here (7+ years), and they have been a valuable 
contributor to risk management, staff training 
and loss related cost control.

Stephen Flesch, Director of Finance and 
Administration, Springfield Park District

STATISTICS FOR 2021
GRANT FUNDS
Between the three 
grant programs, 
IPARKS issued 143 
reimbursements for 
a total of $127,089 in 
grant funds awarded 
to the membership.

CERTIFICATES
Exemplary Member 
certificates awarded 
to 148 members.

MILESTONES
44 members 
recognized with 
plaques for milestone 
anniversaries.

RESOURCE 
ELIBRARY
Total of eLibrary 
Resources  
used: 1,742.

IPARKS is always available and easy to reach 
out to when we have questions that need 
answers, or an interpretation or understanding 
of an issue needing clarification. They also send 
out pertinent information, whether it’s their 
newsletter, safety tips or upcoming webinars, to 
keep us up to date on current trends. These are 
valuable resources for our Safety Committee. 
IPARKS does make our jobs easier at the Pekin 
Park District. Cameron Bettin,  

Executive Director, Pekin Park District 

Countless residents and employees of the Blue 
Island Park District have benefited from all IPARKS’ 
Risk Management Services. In addition, park staff 
continue to have easy access to the Resource 
eLibrary which helps enhance their skills in 
multiple capacities. For seasonal staff, these are 
skills they can take with them as they continue 
their academic and professional journey.” 

Teddy Ruthenberg,  
Executive Director, Blue Island Park District

WHAT DOES AN IPARKS
MEMBERSHIP MEAN?
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EASY
IPARKS is risk management made easy. We 
make insurance simple, so you can reach 
informed risk management decisions that are 
right for your agency.

EMPOWERED
IPARKS partnerships empower you to protect 
your district, assets and those you serve. We 
provide services, solutions, ideas and advice to 
protect your district, so you can feel confident 
in providing a safe place for your community.

CUSTOMIZED
IPARKS is tailored to the unique exposures 
of Illinois parks and recreation. Our coverage 
can be customized to fit your agency needs, as 
we provide unique risk management resources 
that address specific park and recreation 
exposures.

“
“

“

“
“

“



HILLARY WADDLE | MEMBER SERVICES PARTNER  
(217) 766-3871 | hillary@iparks.org

In 2019, IPARKS welcomed Hillary Waddle to the IPARKS’ Member Services Team. In her role as 
IPARKS’ Member Services Partner, Hillary visits with members and serves as an IPARKS resource 
on a wide range of member needs. Whether she is coordinating risk management services and 
resources, providing overviews of new and expanded coverages, answering member questions or 
providing information on the many valuable IPARKS programs, Hillary looks forward to working 
with IPARKS members. It is important to her to ensure that members are getting the most out of 
their IPARKS membership. She has over ten years of client service experience in insurance. 

IPARKS’ MEMBER SERVICES TEAM

JASON JOHNSTON | RISK CONTROL SPECIALIST
(815) 275-7886 | jjohnston@iparks.org

Jason Johnston is IPARKS’ Risk Control Specialist.  In that role, Jason provides claim review and 
analysis, and conducts on-site inspections of member facilities, playgrounds and operations. 
He also reviews new playground equipment and layout design and addresses any risk control 
issues that may arise. Jason’s career in risk management began in 2005 working in commercial 
insurance with Federated Insurance; he joined IPARKS in 2017. He has a passion for establishing 
relationships with IPARKS members and enjoys helping them reduce and prevent claims and 
losses. Jason has obtained his ARM, AIS, and AINS designations and is a Certified Playground 
Safety Inspector and Certified Pool Operator.
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JOHN LABANOW | MEMBER REPRESENTATIVE
(800) 748-0554 | jlabanow@bfgroup.com

John LaBanow joined the IPARKS’ Member Services Team in 2016.  As an IPARKS representative, 
John works directly with members and local agents on coverage guidance and completing annual 
renewals. Like Ryan, John also ensures that members’ insurance and risk management needs are 
met and educates members on enhancements to the IPARKS program.  John has worked in the 
insurance industry for over 30 years. 
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RYAN PNAKOVICH | MEMBER REPRESENTATIVE
(800) 748-0554 | rpnakovich@bfgroup.com

Ryan Pnakovich joined the IPARKS’ Member Services Team in January 2014. As an IPARKS 
representative, Ryan works directly with members to ensure their insurance and risk 
management needs are fulfilled. He provides expertise on all insurance and coverage related 
inquiries, and educates on updated programs and enhancements to the IPARKS program. Prior 
to joining IPARKS, Ryan was a Personal Lines Representative with State Farm Insurance and the 
Government Employees Insurance Company (GEICO). Ryan is a licensed property and casualty 
and life and health agent.



IPARKS’ MEMBER SERVICES TEAM

IAPD AFFINITY PARTNERSHIP
IPARKS is the risk management affinity partner of the Illinois Association of Park Districts (IAPD), 
working to provide affordable, specialized coverage programs and valuable loss control resources 
for park districts, recreation and conservation districts, river conservancy districts, forest preserves 
and special recreation agencies.

MESSAGE FROM  
JASON JOHNSTON
The pandemic continued to be a hot topic in 2021. While some programs 
were able to restart after taking a hiatus in 2020, the pandemic 
continued to cancel numerous programs and events. However, many 
IPARKS members utilized the IPARKS COVID-19 waivers for facility usage 
agreements and participant waivers to help protect against liability for 
programs and events that were held in 2021. In addition, IPARKS members 
were able to utilize the IPARKS Power Grant for purchasing COVID-19 
related supplies, such as cleaning materials and sanitizers, to provide  
safe environments for their employees and community members.  
With hopes of putting the worst of the pandemic behind them, IPARKS 
members will be looking forward to bringing back past programs and 
events. The IPARKS eLibrary offers best practices and checklists for  
new and returning programs and events, with topics such  
as special events, firework displays, mobile food truck fire safety, 
vendor contracts, and serving alcohol at events.

Another trending topic is cyber security. The IPARKS eLibrary also 
offers best practices and checklists for IT related functions, such 
as: building security, business continuity and disaster recovery, 
purchasing and audits, and new hire transfers and terminations. 
In addition, the eLibrary also offers a wide range of IT resources 
through the Cyber Portal. 

With pool operations likely to fully return, lifeguarding will also be a 
trending topic for 2022. Members will continue to work hard to attract 
and train employees during a lifeguard shortage. To assist with attracting 
lifeguards, members have a $500 lifeguard certification training 
reimbursement grant available. 8

WENDY FRENCH | MEMBER SERVICES REPRESENTATIVE
(269) 341-4829 | wfrench@bfgroup.com

Wendy French joined the IPARKS’ Member Services Team in 1997 as a Member Services 
Representative and is a licensed property and casualty agent. Wendy is primarily responsible 
for assisting IPARKS members with regard to questions about renewals, new business, 
providing proof of coverage and making policy changes.
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MEMBER SERVICES
RESOURCE ELIBRARY 
IPARKS members have access to hundreds of helpful resources in a variety of 
convenient formats through the eLibrary. The eLibrary is an online resource library 
that provides access to useful tools and training materials such as documents, 
presentations, human resources materials, webinars, Public Entity University courses, 
online training, and streaming videos. IPARKS members can learn how to best use the 
Resource eLibrary by requesting a virtual tutorial from Hillary Waddle.

 
Early in 2021, IPARKS sent out a survey regarding the Resource eLibrary. We are 
grateful to the many members who took the time to respond to the survey, providing 
their thoughts on how we can make the eLibrary even better. As a result of that input, 
we redesigned the eLibrary, implementing member suggestions. The eLibrary now has 
an updated look and new features including a dashboard that shows members what’s 
trending in the resource world. A dropdown search function was added so users can 
search by resource and subject matter common to all members such as cybersecurity, 
employment practices, and emergency services. In addition, the “What’s New?” section 
allows us to continuously update the home page with cybersecurity and employment 
practices that were recently added, to keep members informed of trending risk control 
matters. While we gave the Resource eLibrary a new look and feel and enhanced 
functionality, we also added a number of new resources to the eLibrary in 2021. 

Given the increased focus on cyber issues, the risk control team created 25 sets of 
cyber best practices and checklists that are now included in the Documents section of 
the eLibrary. In addition, best practices and checklists were also added on topics such 
as golf courses, vehicle storage, splash pads, dog parks, hayrides, haunted houses, 
parades and situational awareness.

We also added a number of courses to Public Entity University, a vendor-driven portal 
that provides comprehensive training on the topics faced by our members. In 2021, the 
focus was on driving safety.

COURSES ADDED TO PUBLIC ENTITY UNIVERSITY:

• Space and Time Management
• Driving with Distractions
• Managing Speed
• Avoiding Collisions While Backing & Parking
• Driving in Adverse Weather
• Avoiding Collisions with Animals
• Intersections: Turning & Right of Way
• Driving While Impaired
• Lane Use

9
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MEMBER SERVICES
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• Turning Hazards
• Hazard Recognition
• Aggressive Driving and Road Rage
• Vehicle Care and Maintenance

CYBER PORTAL
Through the Resource eLibrary, IPARKS 
members have access to a Cyber Portal. The 
Cyber Portal provides members with a short 
cyber assessment that can highlight and then 
provide solutions via policies, for any cyber 
security deficiencies. In addition, IPARKS 
members can access:
• Customizable Cybersecurity Incident 

Response Plans
• An IT Security Audit Kit that provides 

sample policy templates and operating 
procedures for HR, IT and Operations 
departments

• Cyber best practices and checklists
• Essential webinars on topics such as 

Emerging Cyber Security Threats and 
Network Security. 

The Cyber Portal also provides members with 
online cyber trainings and essential webinars, 
including the following titles:
• End User Cyber Security Fundamentals 

Series – Best Practices 
• End User Cyber Security Fundamentals 

Series – Information Protection 
• End User Cyber Security Fundamentals 

Series – Key Security Concepts 
• End User Cyber Security Fundamentals 

Series – Password Creation and Protection 
• End User Cyber Security Fundamentals 

Series - Email and Phishing - Email Threats 
and Protections 

• What is Multi-factor Authentication? 
• Network Security 
• Emerging Cyber Threats (a five-part 

series).



FINANCIAL OVERVIEW
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BALANCE SHEET 2021 2020

Assets

Cash and cash equivalents $3,486,549 $2,852,736

Investment securities 16,696,670 16,719,957

Member contributions - to be billed in future 1,773,921 2,381,418

Other assets 984,798 953,948

Total assets 22,941,938 22,908,059

Liabilities

Claims and claim adjustment expense reserves 2,142,615 2,855,371

Unearned premium reserves 76,017 91,445

Other liabilities 846,001 823,113

Total liabilities 3,064,633 3,769,929

Net position - unrestricted 19,877,305 19,138,130

INCOME STATEMENT 2021 2020

Operating revenue

Member contributions $5,658,388 $5,653,270

Reinsurance premiums ceded (1,767,830) (1,631,550)

Change in contributions - billed in future for unpaid claims (607,497) (412,024)

Total operating revenue 3,283,061 3,609,696

Operating Expenses

Provision for claims 421,640 771,358

General and administrative expenses 2,079,591 1,960,791

Total operating expenses 2,501,231 2,732,149

Net operating income 781,830 877,547

Non-operating revenue (expenses)

Interest and dividend income 280,821 310,338

Net realized and unrealized gains (losses) on investments (143,959) 328,668 

Cumulative reserve fund distributions (8,999) (8,056)

Budgetary distributions (140,481) (546,767)

Total non-operating revenue (expense) (12,618) 84,183

Change in net position 739,175 961,730
Net position, beginning of year 19,138,130 18,176,400
Net position, end of year $19,877,305 $19,138,130



IPARKS

IPARKS engages various firms to provide independent review 
and evaluation of its financial operations.

CROWE LLP
Crowe LLP audited IPARKS’ financial 
statements and issued an unmodified 
opinion, the highest level of opinion 
available. An independent auditor 
conducts an audit of IPARKS’ financial 
statements on an annual basis.

STABILITY & 
LONGEVITY
Since its inception in 1991, IPARKS has grown to over 170 
members and is now entering its 31st year of success. 
IPARKS has implemented many programs over the years 
to give back to its members and assist them in delivering 
outstanding park, recreation and conservation services.

DEMOTECH, INC.
Demotech, Inc., an Ohio based  
independent financial analysis services 
firm, provided a Financial Stability 
Rating based on four specific areas of 
analysis: financial stability, loss reserves, 
administration and overall performance.

INDEPENDENT EVALUATIONS
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28DID YOU KNOW?
IPARKS earned the highest financial 
stability rating of AAA, unsurpassed, for 28 
consecutive years, based upon financial data 
provided to Demotech, Inc.
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53 Trails Estate Park District
Albion Park District
Allin Township Park District
Armington Community Park District
Arthur Community Park District
Aviston Park District
Bailey Park District
Barrington Hills Park District
Beardstown Community Park District
Benton Community Park District
Berkeley Park District
Big Rock Park District
Black Hawk Park District
Blue Island Park District
Blue Mound Park District
Boone County Conservation District
Braidwood Park District
Bridgeview Park District
Broadview Park District
Brookeridge Park District
Burlington Township Park District
Canton Park District 
CAPS Park District
Carbondale Park District
Carlinville Park District
Carrier Mills Park District
Central Stickney Park District
Chestnut-Beason Park District
Chicago Heights Park District

Chillicothe Park District
Clyde Park District
Collinsville Area Recreation District
Coloma Township Park District
Cordova Township Park District
Creston-Dement Park District
Delavan Township Park District
Dieterich Park District
Dolton Park District
Dunleith Park District
East Oakland Township Park District
Effingham Park District
Elba-Salem Park District
Eldorado Raleigh Pleasure Driveway & Park District
Fairfield Park District
Farmington Township Park District
Flanagan Community Park District
Fon Du Lac Park District
Forest View Park District
Forman Park District
Foss Park District
Frankfort Community Park District
Franklin Township Park District
Freeburg Park District
Freeport Park District
Gateway Special Recreation Association
Germantown Park District
Glen Ellyn Countryside Park District
Godley Park District

Golfview Hills Park District
Grand Tower Park District
Grandwood Park Park District
Granite City Park District
Grant Memorial Park District
Greater Brownstown Park District
Griggsville Community Park District
Hamilton Park District
Hanna City Park District
Hanover Township Park District
Harrisburg Township Park District
Harvey Park District
Havana Park District
Hennepin Park District
Herrin Park District
Hollis Park District
Horner Park District
Hutsonville Park District
Inverness Park District
Joliet Park District
Kankakee River Valley Forest Preserve District
Kingsbury Park District
Kingston Township Park District
La Harpe Park District
Lafayette Park District
LaMotte Township Park District
Lena Community Park District
LeRoy Community Park District
Lewistown Park District

Lighthouse Park District
Limestone Park District
Lincoln Park District
Litchfield Park District
Long Grove Park District
Macomb Park District
Macon County Conservation District
Marion Park District
Markham Park District
Mason City Park District
Mason Township Park District
Mattoon Township Park District
Maywood Park District
Memorial Park District
Metamora Park District
Metro East Park & Recreation District
Milford Township Park District
Momence Park District
Morton Park District
Mount Hope Funks Grove Park District
Mount Pulaski Township Park District
Mount Sterling Park District
Murphysboro Park District
Neoga Township Park District
New Athens Park District 
New Lenox Community Park District
Niantic Park District
Niles Park District
Nokomis Memorial Park District

MEMBER LIST
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Lighthouse Park District
Limestone Park District
Lincoln Park District
Litchfield Park District
Long Grove Park District
Macomb Park District
Macon County Conservation District
Marion Park District
Markham Park District
Mason City Park District
Mason Township Park District
Mattoon Township Park District
Maywood Park District
Memorial Park District
Metamora Park District
Metro East Park & Recreation District
Milford Township Park District
Momence Park District
Morton Park District
Mount Hope Funks Grove Park District
Mount Pulaski Township Park District
Mount Sterling Park District
Murphysboro Park District
Neoga Township Park District
New Athens Park District 
New Lenox Community Park District
Niantic Park District
Niles Park District
Nokomis Memorial Park District

North Fork Conservancy District
Octavia Park District
Odell Park District
Oregon Park District
Oswegoland Park District
Pearl City Park District
Pekin Park District
Peotone Park District
Phoenix Park District
Pitman Township Park District
Posen Park District
Princeton Park District
Putman Township Park District
Putnam County Conservation District
Quincy Park District
Rantoul Park District
Rend Lake Conservancy District
Ridgeville Park District
Riverdale Park District
Roanoke Park District
Robbins Park District
Rock Island County Forest Preserve District
Rosemont Park District
Roxana Community Park District
Saint Elmo Community Park District
Saint Jacob Park District
Salt Creek Rural Park District
Sandwich Park District
Savanna Park District

Seward Park District
South Barrington Park District
Special Recreation of Joliet & Channahon Parks
Springfield Park District
Stonington Park District
Taylorville Community Pleasure Driveway & Park District
Teutopolis Park District
Tolono Park District
Toluca Park District
Tremont Area Park District
Tri-State Park District
Tri-Township Park District
Urbana Park District
Venice Park District
Vermilion County Conservation District
Veterans Park District
Wards Creek Park District
Warsaw Park District
Washington Park District
Waterloo Park District
Watseka Park District
Westchester Park District
Westmont Park District
Winnebago Park District
Winnebago County Forest Preserve
Winslow Township Park District

SERVICE  
PROVIDERS
ADMINISTRATION
SEDGWICK
300 Galleria Officentre
Suite 310
Southfield, MI 48034
(800) 367-4818

SALES AND MEMBER 
SERVICES
BURNHAM & FLOWER INSURANCE GROUP 
315 S. Kalamazoo Mall
Kalamazoo, MI 49007
(800) 692-9522

FINANCIAL  
AUDIT
CROWE LLP 
155 W Nationwide Blvd
Suite #500
Columbus, OH 43215
(614) 469-0001

FINANCIAL  
STABILITY RATING
DEMOTECH, INC
2715 Yiller Parkway
Dublin, OH 43017
(614) 761-8502

  Photo courtesy of Morton Park District
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  Photos courtesy of  
Freeport Park District,  
South Barrington Park District, 
Kankakee River Valley Forest Preserve 
District, Morton Park District  
and Salt Creek Rural Park District.


